
(Q�DPRQW�GX�EDVVLQ���OH����������� 
· /D�%HDXURQQH�GH�&KDQFHODGH 
· /H�%OkPH� 
· /H�0DQRLUH� 
· /D�%RXFKHXVH 
· /D�+DXWH�/RXH 
· /H�3pULJRUG 
 
(Q�DYDO�GX�EDVVLQ���OH����������� 
· /D�%HDXURQQH�GHV�/qFKHV� 
· /D�%HDXURQQH�GH�6DLQW-9LQFHQW 
· /D�&UHPSVH 
· /H�*UROHW� 
· /H�6DOHPEUH 
· /H�9HUQ����VWDWLRQV� 

%XOOHWLQ��� 
6XLYL�GHV�FRXUV�G¶HDX�HQ�SpULRGH�

G¶pWLDJH� 

6\QGLFDW�0L[WH�GX�%DVVLQ�GH�O¶,VOH�
�60%,� 

3DJH�� 

 
 
 

 
 
 
 
ZZZ�EDVVLQ-LVOH�IU�-�V\QGLFDW#EDVVLQ-LVOH�IU�-��������������� 



3RXUTXRL�FH�VXLYL�HW�FH�GRFXPHQW�" 
 

/¶REMHFWLI�GH�FH�GRFXPHQW�HVW�G¶LQIRUPHU�OHV�pOXV�ORFDX[�HW�OHV�SDUWHQDLUHV�GH�O¶pWDW�TXDQ�
WLWDWLI�GH�QRV�FRXUV�G¶HDX� 

 
(Q�HIIHW�� OHV�DVVHFV�VRQW�GH�SOXV�HQ� IUpTXHQWV�HW� LPSRUWDQWV�� ,OV�PHWWHQW�HQ�SpULO� OD�YLH�

DTXDWLTXH�GH�QRV�FRXUV�G¶HDX�HW�OLPLWHQW�QRV�XVDJHV��&H�GRFXPHQW�V\QWKpWLTXH�YRXV�SHUPHW�GH�
VXLYUH�O¶pYROXWLRQ�GH�TXHOTXHV�FRXUV�G¶HDX�WpPRLQV�SUpVHQWV�VXU�OH�WHUULWRLUH�GH�O¶,VOH�DYDO� 

 
/H�V\QGLFDW�D� IDLW� OH�FKRL[�GH�VXLYUH� OH�SOXV�SRVVLEOH�GH�FRXUV�G¶HDX�DILQ�GH�PHWWUH�XQ�

V\VWqPH�G¶DOHUWH�HQ�FDV�G¶DVVHFV�WURS�LPSRUWDQWV�PHWWDQW�HQ�SpULO�OD�IDXQH�DTXDWLTXH�HW�GDQV�XQ�
VHFRQG�WHPSV�G¶DOHUWHU�OHV�VHUYLFHV�FRPSpWHQWV�DX�YX�GHV�XVDJHUV� 

6XLYL�GH�O¶pWDW�GHV�FRXUV�G¶HDX 
 
/H�VXLYL�FRQVLVWH�HQ�SOXVLHXUV�UHOHYpV�GH�PHVXUHV��GpELW��UpGXFWLRQ�GX�OLW��OHFWXUH�GX�

QLYHDX�VXU�XQH�pFKHOOH�VL�SUpVHQWH��DSSUpFLDWLRQ�VXU�O¶pWDW�JOREDO�GX�PLOLHX�� 
 
$FFHSWDEOH� SRXU� OD� YLH� DTXDWLTXH�������������������������������������������������������������������������������'LIILFXOWpV�SRXU�OD�YLH�DTXDWLTXH 

9LH� DTXDWLTXH� PLVH� HQ� SpULO�����������������������������������������9LH�DTXDWLTXH�WUqV�PHQDFpH��IODTXHV� 

/D�YLH�DTXDWLTXH�Q¶HVW�SOXV�SRVVLEOH��DVVHFV� 

 
&HV�GRQQpHV�VRQW�HQYR\pHV�FKDTXH�OXQGL�j�(3,'25�TXL�FHQWUDOLVH�FHV�LQIRUPDWLRQV�

HW�OHV�WUDQVPHWV�DX[�VHUYLFHV�GH�O¶(WDW��&HV�LQIRUPDWLRQV�VRQW�XWLOLVpHV�SDU�OD�VXLWH�SRXU�Gp�
ILQLU�OHV�DUUrWpV�GH�UHVWULFWLRQ�SRXU�O¶LUULJDWLRQ� 

 
8QH�FDUWRJUDSKLH�HQ�OLJQH�HVW�GLVSRQLEOH�LFL���KWWS���ZZZ�HWLDJH-GRUGRJQH�IU�� 

3DJH�� 

 
$UUrWpV�GH�UHVWULFWLRQ�GHV�SUpOqYHPHQWV�HQ�HDX�GX����������� 

 
 
 
 
 
 
 
 
 
 
 
 

6RXUFH���SUpIHFWXUH�GH�'RUGRJQH��� 
&HV�LQIRUPDWLRQV��Q¶HQJDJHQW�SDV�OH�60%,� 



3DJH�� 

&RXUV�G¶HDX� /LHX-GLW� 
'pELW�HVWLPp��OLWUHV���V�� 

$FWXHO� 7HQGDQFH�
G¶pYROXWLRQ 

/H�0DQRLUH� 
�DYDO�� 

/H�%UDQFKLHU�
-�0RXOLQ�GX�

7UHXLO 

%RXOD]DF�HW� 
6W�/DXUHQW�VXU�

0DQRLUH 
��� 'LPLQXWLRQ 

/H�0DQRLUH�
�DPRQW�� 

0RXOLQ�GHV�
%ULJLGHV )RVVHPDJQH 2EVHUYD�

WLRQ 
'LPLQXWLRQ 

/H�%OkPH /D�*XLOODX�
PHWWH� 

/D�%RLVVLqUH�
G¶$QV ��� 6WDEOH 

/D�%HDXURQQH�GH�
&KDQFHODGH /D�*DUH $JRQDF� �� 'LPLQXWLRQ 

&RPPXQH� 

3UpFpGHQW 

��� 

2EVHUYD�
WLRQ 

��� 

�� 

/D�+DXWH-/RXH 3RQWDMHPEHUW /DQRXDLOOH ��� ��� 'LPLQXWLRQ 

/D�%RXFKHXVH 5'��� 
/LPLWH������ 

6DLQW-(OR\-OHV-
7XLOHULHV ��� ��� 'LPLQXWLRQ 

/H�3pULJRUG /D�)D\H -XPLOKDF-OH-
*UDQG ��� ��� 6WDEOH 

(VWLPDWLRQ�GHV�GpELWV�GHV�FRXUV�G¶HDX�HQ�DPRQW� 

/RFDOLVDWLRQ�GHV�VWDWLRQV 

���/¶DSSUpFLDWLRQ�WHUUDLQ�GX�WHFKQLFLHQ�HVW�SULVH�HQ�FRPSWH�GDQV�OD�PHVXUH�� 
���/¶REVHUYDWLRQ�YLVXHOOH�HW�OD�PHVXUH�GH�OD�KDXWHXU�G¶HDX�VRQW�SULVHQW�HQ�FRPSWH������������������ 



3DJH�� 

&RXUV�G¶HDX�HQ�DPRQW� 

/H�%OkPH� /D�%HDXURQQH�GH�&KDQFHODGH 

/H�0DQRLUH��DPRQW� /H�0DQRLUH��DYDO� 

/D�+DXWH-/RXH /D�%RXFKHXVH 

/H�3pULJRUG 



&RXUV�G¶HDX� /LHX-GLW� &RPPXQH� 
'pELW�HVWLPp��OLWUHV���V�� 

3UpFpGHQW� $FWXHO 7HQGDQFH�
G¶pYROXWLRQ� 

/D�%HDXURQQH�
GHV�/qFKHV 

3RQW�GH�OD� 
0DUFRQLH /HV�/qFKHV �� �� 6WDEOH 

/D�&UHPSVH &HQWUH�ERXUJ %RXUJQDF ��� ��� 'LPLQXWLRQ 

/H�9HUQ��DPRQW��
 /H�0RUWLHU� 0DQ]DF�VXU�9HUQ 2EVHUYD�

WLRQ 
2EVHUYD�

WLRQ 
$VVHF 

/H�9HUQ��PpGLDQ� 5'�� 0DQ]DF�VXU�9HUQ �� �� 'LPLQXWLRQ 

/H�9HUQ��DYDO� &KDPSURXHL[ 1HXYLF ��� ��� 6WDEOH 

/H�6DOHPEUH� 8VLQH�$VWHU 6W�*HUPDLQ�GX� 
6DOHPEUH �� � 'LPLQXWLRQ 

/D�%HDXURQQH�GH�
6DLQW�9LQFHQW /D�9H\VVLqUH 6W�-HDQ�G¶$WDX[ �� �� 'LPLQXWLRQ 

/H�*UROHW� 0RXOLQ�GX�
%RVW 

6W�0DUWLQ��� 
6W�/DXUHQW � � 6WDEOH 

(VWLPDWLRQ�GHV�GpELWV�GHV�FRXUV�G¶HDX�HQ�DYDO� 

3DJH�� 

/RFDOLVDWLRQ�GHV�VWDWLRQV 

���/¶DSSUpFLDWLRQ�WHUUDLQ�GX�WHFKQLFLHQ�HVW�SULVH�HQ�FRPSWH�GDQV�OD�PHVXUH�� 
���/¶REVHUYDWLRQ�YLVXHOOH�HW�OD�PHVXUH�GH�OD�KDXWHXU�G¶HDX�VRQW�SULVHQW�HQ�FRPSWH������������������ 



3DJH�� 

&RXUV�G¶HDX�HQ�DYDO 

/H�9HUQ��DPRQW���OH�0RUWLHU 

/D�%HDXURQQH�GH�6W�9LQFHQW� 

/H�*UROHW 

/H�6DOHPEUH� 

/D�9HUQ��DYDO���&KDPSURXHL[ 

/D�&UHPSVH� 

/D�%HDXURQQH�GHV�/qFKHV 

/H�9HUQ��PpGLDQ���5'� 


